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Dated 4!“ May. 2019

The General Manager
Department of Corporate Services Fax: 022 —

22722037/39/41/61
Bombay Stock Exchange Limited

1*t Floor, Rotunda Building,
B S.Marg, Fort,

Mumhai - 400 001

Dear Sir,

Sub: Intimation of outcome ofBoard Meeting -

reg.

Ref: Regulation 33 of SEBI [LODR) Regulations, 2015.

Scrip Code: 515085

With reference to the above cited subject, we wish to inform you that the Board of Directors at their
Board Meeting held on even date inter—alia, have approved the following:

1. Audited Financial Results of the Company for the quarter and year ended 31st March 2019

as reviewed by the Audit Committee. Enclosed the Audited Financials together with
Statement ofAssets & Liabilities, Auditors’ Report and declaration pursuant to Reg.33(3)(d)
ofSEBl (LODR) Regulations, 2015.

2. Resignation of Mr, Subba Rao as Chief Financial Officer w.e.f. 30th April 2019;

3. Resignation of Mr. TribhuvanSimhRathod as Managing Director w.e.f. 30th April 2019;

4. Appointment of Mr. VirenRathod as Managing Director w.e.f. 4th May 2019;
4. Appointment of Mr. TrihhuvanSimhRathod as Chief Financial Officer w.e.f. 4th May 2019.

The meeting of the Board ofDirectors Ofthe Company commenced at 12.00 noon and concludedat

490 pm

Request you to take the above information on record.

Thanking you,

forRestile Ceramics Limited

VirenRathod

Managing Director
_
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Dr, Radha Krishnan Road,

Mylapore,Chennai
- 800 004.

Tel 1 +91-44-42046628

Email; mail@mskandr.com

INDEPENDENT AUDITOR’S REPORT ON AUDITED FINANCIAL RESULTS OF RESTILE CERAMICS LIMITED

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015

TO THE BOARD OF DIRECTORS OF

RESTILE CERAMICS LIMITED

1. We have audited the accompanying Statement of the Financial Results of RESTILE CERAMICS

LIMITED (”the Company") for the year ended March 31, 2019 together with the notes thereon

(”the Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No CIR/CFD/FAC/62/2016 dated July 5,2016. Attention Is drawn to Note 8 to the

Statement with regard to the results for the quarter ended March 31, 2019 and 2018 being the

balancing figure between the audited figures in respect of the full financial year and the published

year to date figures up to the third quarter of the respective financial years. The figure up to the

end of the third quarter was subject to limited review and not subjected to audit.

Management’s Responsibility
2. The Statement together with the notes is the responsibility of the Company’s Management and

approved by the Board of Directors. These financial results are compiled from the audited

financial statements for the year ended 31 March 2019 prepared in accordance with the

accounting principles generally accepted in India, including Indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act, 2013 ('the Act') and the published yearto date

figures up to the end of the third quarter of the financial year prepared in accordance with the

recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting,

specified under Section 133 ofthe Act, and SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as modified by Circular No CIR/CFD/FAC/62/2016 dated July 5,2016.

Auditor’s Responsibility
3, Our responsibility is to express an opinion on these financial results based on our audit of the

financial statements for the year ended 31 March 2019 and our review of financial results for the

nine months period ended 31 December 2018.

4, We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the

results are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the Statement, whether due to

fraud or error. In making those risk assessments, the auditor considers internal financial control
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relevant to the Company's preparation and fair presentation of the Statement in order to design

audit procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting

estimates made by the Management, as well as evaluating the overall presentation of the

statement.

014(5)Lgfz'A/fnnuu/(I/MT (5' .Z)” 21/:-./

6. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

reasonable basis for our audit opinion.

7. Basis for Qualified Opinion:

(i) The Company has generated negative operating cash flows, incurred substantial operating

losses and significant deterioration in value of assets used to generate cash flows all of which

indicate existence of material uncertainty in the Company’s ability to continue as a going

concern for a reasonable period of time. The attached Statements do not include any

adjustments that might result had the above uncertainties been known.

(ii) The Company’s building is carried in the books at a value of Rs. 711.30 Iakhs as at March 31,

2019. Independent valuation of the same during the earlier year has indicated impairment in

value of Rs.376.20 |a|<hs as at April 1, 2017 which ought to be recognized in the Statement of

Profit and Loss.

8. Qualified Opinion:

In our opinion and to the best of our information and according to the explanations given to us,

except for the adjustments in Para 7; the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No

CIR/CFD/FAC/62/2016 dated July 5,2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India of the loss, total comprehensive

income and otherfinancial information ofthe Company forthe year ended March 31, 2019.

9. The Statement dealt with by this report has been prepared for the express purpose of filing with

the BSE Limited. This Statement is based on and should be read with the audited financial

statements of the Company for the year ended March 31, 2019 on which we have issued a

modified opinion vide our report dated May 4, 2019.

For M.S. Krishnaswami & Rajan

Chartered Accountants

M.S. Murali

Partner

Membership No. 26453

May 4, 2019

Vadodara



RESTILE CERAMICS LIMITED

Regd.0ffice:104,sakar complex,0pp ABS prer,vacrine crossingpld Padra Rnad, Vededara-asnols

cm:- 12593151195551002350; Email: restile@a¢count5:are.com; website: www.restlle.com, Tel. No.

STATEMENT or AuulTEn FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2019

prepared In {umpliance witt- the Indian Azcuunting Standards (Ind 45)

Amount in Rslakh‘s (Except per equity sheredala)

Quarter Ended Year Ended

31-Mar-19 31-Dec-15 31-Mar-15 31-Mar-19 31-Mar-19

5m. Fatima“
Unaudited Unaudited

t [RelerNote a)
Unaudited

(Refer Note 8)
Audited Audited

1 Revenue from Operalluns » 40.39 45.25 39.22 205.95 55.25

2 other lncame

‘

7.34 49.90 42.13 37.79 42.53

3 Total income (1+2) 47.72 95.15 51.35 293.74 105.73

4 EXPENSES

Cost of materials cnnsumed. (12.24) 24.12 » 11,55 -

Purchases pr Stock-In trade.
’

32.37 39.97 27.33 157.13 55.53

changes in inventpries of finished goods, Stack-invade and walk-in- .

'

progress. (10.72) 9.50 4.99 5.57 (27.55)

Excise duty expense

'

-
~

.
» 0123

Employee benelits expenses
9.15 5.54 5.52 35.47 3553

Finance costs 001 0.01 0.17 0.03 0.17

Depreciation and amunisatlon expense _

143.02 143.02 135.40 572.15
.

575.95

other expenses
45.17 10.51 9.77 97.34 45.77

Tptal Expenses
207.79 235.07 153.10 379.55 755.55

5 Prolit/ (lassl helnre exceptional Items and tax (3-4) (150.07) (140.71) (105.53) (555.94) (557.90)

5 Exceptlanal items
'

(5.75) (0.44) (4.99) (4.52) 349.95

7 Profit] (loss) before tax (5-5) (150.35) (141.15) (111.52) (590.75) (307.82)

8 Tax expense:

(5) Current tax »chzrge/(writeback)
'

-
. 0.05 .

.

(I7) Current tax. Prinrvear charge
-

. 5.55
- 5.55

(c) uelerred tax
-

-
~

-
.

.
- 5.71

. 5.55

Proiit/ (Loss) for the period lrorn continuing operations

(7-!) -
.

(150.35) (141.15) (115.53) (590.76) (314.47)

10 Other Comprehensive Income

A Item; that will not he reclassified to profit and loss
.

(i) henteasurement of defined benerit- Gain/(loss) (0.02) 0.33 0.41
'

0.44 0.61

(ii) Incpme tax relatingta items that will not be reclassified to profit and

lass
,

-
. 0.05

.
l

5 (I) Items that will he reclasslfied to profit and loss 4
.

-
-

4

(ii) Income tax relatingto items that will be reclassified to profit and loss -
-

v

,
-

(0.02) 0.33 0.47 0.44 0.51

1‘
Total Comprehensive Income (or the period (9+10l [Comprising Profit

'

(Lass) and Other Comprehensive Income lor the period) (160.37) (140.82] (118.06) (590.32) (313.86)

12 Earnings per equityshare:
.

Basic and Diluted (0.15) (0.14) (0.12) (0.50)
'

(0.32)

13 Paid-up Euuity Share Capltal (Face value Df RS 10/- Per Share)

.

9,327.52 5,827.92 9,527.92 9.82732 9,827.92

14 other Equity as per balance sheet ufpreyious accounting year
(10,814.27) (10,723.95)
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Notes

(1] 7h: abuv: Finandai mlults were 'EVieWbd byllle Audi! Cdmmiilee and than approved by the Board a! Dirednrs at its meeting held on May 4. 1019.

(2) me mmpnny ls princzpallyenpaged In a single business segment based on name alpiuducls, Iisks, [EluIlIS and lIIe InreInal business mponlngsvslem vi7.vi'miiied IiIes I'rlciudillg

Feldsparg lawmaleriii used in virmfled Iilfiand éuardlrlgly, there is nu emu vemflahle segment in terms nflndAS 108 'Opeming Segmenis'.

(3) The MlulsIry a! Commute Afiniis (Max) an 25 March 2018, ndIlfled Ind A5 115 “Revenuc lrum Cunxvatu with (unamérs' as a par: of Ennipanlu (indian Atcanmlng Standards)
. IInenIInIenI Rules, 2mg 7lIe new rrandnrd is erleeme IcI arenunring perlnds beginning on or aftlzr April In, 1013'Ine company has applIed nIndIIIed Ierrnspernye appruacn In

adopnng the new Slandard.11le adapiian 11mm Standard did rial have any maIerizl impflti tn the Iiilancial resuiIs/Snlemam a! "12 tompanv

(4) Eonsidaringihz pmvisluns nflmi ASIZ' Incamc taxes and an mans! a! piudtmeficnual aldeierred tax use! ex 31 Marrh 3], has ill!" resumed In the amnunl oidzlerrzdlax

llablllIy.

i5) ExceleanaI llem eonslm III I In Rs. LalIhs] quaner Ended Vearrnded an Ended
'

”Mal-19 31~Debfl 31-MII’JE 31-Mar-19 31-Mar-13

a. Pram nn saleof Marnlnery .

.
. . 915.47

b. Penalty/"Items!
‘ : {D 26 (0.44 (499] {4. 32] [35. 49

_ Tmall In26) (II.44 Id.99) (4Hz) . 341.96

(61 ”It Auditors had qualined Inn financial nalernenu of (hi: Campanyiathe year ended March 31 20193111! March 31, 2016 and the IInanIiai re1uIIsIathe nuaner ended March

31,2015 regarding adnprlon bl GDIIIg cunIeIn princlplas 1m the 5sz years] [denied and II IIreinenlrlan ol lInpalnnenI III value bl nuliding. Tire lxiu: III neeeIIye opemllng raeII
flaws and Inrurrenee al up'eralzng losses ever In: yzals IIIeIIllgIIled by AlidlIors are being addressed III'raII'eI‘I prepared Iesrrunurlng IIInpeIagInns under me rebabIli IIIIn

rdrkrne xan‘nlnned by BIFR In 2002, a reserve pl $751.44 lakhs had been crea‘Ied [upnn capllal Iedu'n'lnn) Inward; edlusInIenI nipassibln lmpalrrnenIIn value pI Pmpeny,

adIIIsI the lInpaIIrnem ln value againsl IIIe rer'erve wlIII necessary apprdyals I

'

The disklosuveIs an Eilvacl Di (he audfled Baiante Sheet as itMarch 3]. 2019 prepared in compllincc wiih Indian Anon

pianI and Equipment. Independent ValuaIIon ha1_ IndiraIed lmnairmenl In value 61 hulldirue a: a_I Anhi 1, 2017 la lire axlenl ni Rs 376 20 lakhs bnly. Steps are being Innialed Io

(7) -

SrAI’EMENT or ASSETS 4ND llABILTIES I
I

(Rslih‘lakhs) (lis. Iniakns]
,

Asatat AeaIaI Merrn
”mm?“

-

Marghzdu » 21nd

Audned
'

Audited

(1) 155115
.,

-

I

'

hidwCuvrénlAssets
;

(a) Properly. pianl and aquiprnenl 1,461).95 3.111113

(h) Capiial wmen-pIapIeee 195. '14 156,14

(6) nnanclel esseis .

'
’

-I;IIIInIFIna'rIaIalassale .

I

‘

4.01 6.74'
'

,

’

2,661.11 3.216.111
Cullenk aesels " ?

(a)Jn'venIuiIas 31,633 373.36

(6') Financial ass‘els I"
'

.

.

«made Iecerubles
I

2.50

(il) Casi! and cgsh Equ‘valsnls .I 17.63

‘ 1' 99.14

(6) Diner cu'uenl assel‘s
I 76.62

'-
,

'
'

I‘ 569.95 »

IpIel 3.16535
‘

3,605.96
,

EDUITV Min LIABILIIIE; ._

‘ '

_

gnuny
(2) Equity ehaI‘n naplial' 1,1273: 9,627.92

(b) Dina qduiiy (16,814.27) (10,213.95)
Tom Euumg (966.25) (316.qu

'

LIABILITIES
‘

.‘

Nuneunengllablllne';
. _,

>vaislnns
'

13.114 13.11
'

.

-

13.64 13.11
"

I c'uIIeIIIilablllll'ee .

,

, .
,

’

(a) Hnanclallla
_ 1- _

,

(IIBaIIbI-nngs
'

, .' - 2,923.31 3,911.74

.IlliTIade p'ayables
"

'I 16.11 71.313

(ii) clier Ilnmiel liab 91.37 139.99

(b) Prbvi'slbns‘
.

,

I: 6.71 -'1.11'
‘

,

'

In] oIhar'cuIranliabIIilIes
,

, -.
.

. a6.-27 54.91
'

a.

- --

Talai' 3,..16536 6.50555 1- .

ISIand‘ardsIInd AS)
,-

'

IIIefgure‘s Iar the quarter_ended MaIcII 31, 2019 and Maren 2111s are me balancing figures between auIfiIedIfiguies_ In respeer III the full Ilnannlal year and I

‘m . daIeIlig’ures'«pm me quaner inlded December 51 2m and beremeer 11 2017

Iesnu‘niflwwhlch
were'subzeeu'o IIInIIed review by me sIaIuIdry 'eII‘andrs

ubilshed yeertn
-

(6) III. preuIeus period Ilgures have been regrquped / Iédassifled wlIeIeyeIneewarylu c‘n IdIIn

imam
Fdr Resliié cha

VIREN RATHOD

Managing Divcctnr.

IurrenI perInd/year
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”RESTILE CERAMICS LIMITED

Regd. Office : 204,Sakar complex,oldPadra Road,Vadodara-390015

CINz- L26931611986PL6102350 Email: restile@accountscare.com; website: www.restile.com

Statement on Impact of Audit Qualifications for the Financial Results‘for the Financial Year ended March

31, 2019 [See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Rs. Lakhs

Audited Figures (as reported Adjusted Figures (audited

I. Sl. No.- Particulars before adjusting for figures after adjusting for

qualifications) qualifications)

293.74 nan"
,,,,,,,,,,,LN_.I_ar.r19¥sr.t_19.tat|n99mg...

Total Expenditure 884.50 1,260.76"

2
(including Tax Expense).

(590.76) (966.96)
3 Net Profit / (Loss)

‘

_‘________

_
(0.60) (0.99)

4 Earnings Per Share

3,155.36 2,779.16
5 Total Assets

Total Liabilities 4,141.71 4,141.71

6
(excluding Net Worth)

'

(986.35) (1,362.55)
7 Net Worth

'Any other financials

item(s) (as felt

appropriate by the

8 management) Nil Nil

ll. Audit Qualification.(each audit qualification separately):
3. Details of Audit Qualification:

(i) The Company has generated negative operating cash flows, incurred substantial operating losses

and significant deterioration in value of assets used to generate cash flows all of which indicate

existence of material uncertainty in the Company’s ability to continue as a going concern for a

reasonable period of time. The Statements do not include any adjustments that might result had

the above uncertainties been known.

(ii) The Company’s building is carried in the books at a value of Rs. 711.30 iakhs as at March 31,
2019. Independent valuation of the same during the current year has indicated impairment in

value of Rst376.20 lakhs which ought to be recognized in the Statement of Profit and Loss for

the period.

b. Type of Audit Qualificafion : Qualified Opinion /9i6elaimer—ef—Opiaien / AdveHe—Qpinien

c. Frequency of qualification: Repetitive Qualification/WWW



. t

d, For Audit Qualificationisi where the impact is quantified by the auditor, Management's Views:

Not Applicable
'

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i)

(ii)

(iii)

Management‘s estimation on the impact of audit qualification:

The Auditors had qualified the financial statements of the Company for the year

ended March 31,2019 regarding adoption of Going Concern principles in drawing up

the financial statements for the said year/ period and non-recognition of possible

impairment in value of Building The issue of negative operating cash flows and

incurrence of operating losses over the years highlighted by Auditors are being

addressed through proposed restructuring of operations and merger by another

company which is pending requisite approvals . Under the rehabilitation scheme

sanctioned by BIFR in 2002, a reserve of Rs.754.44 Lakhs had been created (upon

capital reduction) towards adjustment of possible impairment in value of Property,

plant and Equipment. Independent Valuation carried out during the current year has

indicated impairment in value of building as at Aprii1,2017 to the extent of Rs.376.20

Iakhs only. Steps are being initiated to adjust the impairment in value against the

reserve with necessary approvals.
‘

If Management is unable to estimate the impact, reasons for the same:

Auditors' Comments on (i) or (ii) above:

Management's estimation on the impact of audit qualification and reasons for the same

as stated in clauses (i) and (ii) above have been reviewed and we have no further

comments.

'

III.
Signatories:

CEO/Managing Director w
\

CFO

Audit Committee Chairman

Jmf
.

Statutory Auditor
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.
zst-se ha.

'

manna-Km: V

"
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