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Please find enclosed the following documents: 

a) Unaudited Financial Results for the quarter/HY ended 30/09/2020; b) Statement of Assets & Liabilities; 
c) Cash Flow Statement; 
d) Limited Review Report. 

Thanking you, 
for Restile Ceramics Limited 

wry 
Authorised signatory 
Encl: As above 

RESTILE CERAMICS LIMITED 
2 lex, . ABS Tower, Vaccine Crossing, Old Padra Se ae CIN ; L26931GJ1986PLC102350 

rowers, i ~ 500 016. 

: -10-" Te . . Hyderabad Public School, Begumpet, Hyderabad - 5 ee es mee Teale ae aa Website : www.restile.com 

1 Granamite 1 Mirrorstone # PeariRock § MarboGranit 1 Impacta 1 Gripmax 

Road, Vadodara, Gujarat - 390015, India,



Ox R. SUNDARARAJAN & ASSOCIATES 
CHARTERED ACCOUNTANTS 
  

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF UNAUDITED FINANCIAL RESULTS FOR THE 

QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

TO THE BOARD OF DIRECTORS OF Restile Ceramics Limited 

1. We have reviewed the Unaudited Financial Results of Restile Ceramics Limited (the “Company”) for 

the half year ended September 30, 2020(the “financial results”) which are included in the 

accompanying “Statement of Unaudited Financial Results for the half year ended September 30, 

2020” (the “Statement”).The Statement has been prepared by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time. (‘the Listing Regulations’), which has been 

initialed by us for identification purposes. 

2. This Statement which is the responsibility of the Company’s Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 

34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provides less assurance than 

an audit. We have not performed an audit and, accordingly, we do not express an audit opinion. 

Basis of Qualified Conclusion 

4. The Company has generated negative operating cash flows, incurred substantial operating losses 

and significant deterioration in value of assets used to generate cash flows all of which indicate 

existence of material uncertainty in the Company's ability to continue as a going concern for a 

reasonable period of time. The attached Statement do not include any adjustments that might result 

had the above uncertainties been known. The Company’s building is carried in the books at a value 

of Rs. 654.12 lakhs as at September 30, 2020. Independent valuation of the same during the 
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in the Statement of Profit and Loss for the period. However, the Company has represented that 

under the rehabilitation scheme sanctioned by Board of Industrial Financial Reconstruction in 2002, 

a reserve of Rs.754.44 Lakhs had been created (upon capital reduction) towards adjustment of 

possible impairment in value of Property, Plant and Equipment and that steps are being initiated to 

adjust the impairment in value against the reserve with the approval of National Company Law 

Tribunal. Consequently, the said impairment in value of Building has not been recognized in the 

Financial Results. 

Conclusion 

5. Based on our review conducted and procedures as stated in paragraph 3 , except for the effect of 

matters as mentioned in paragraph 4 above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in all material aspects in accordance with the 

applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 

and other accounting practices and policies generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, as 

amended from time to time, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

6. We draw your attention to Note 5 to the Statement which explains the uncertainties and the 

management’s assessment of the financial impact due to lock-downs and other restrictions and 

conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the 

impact in the subsequent period is highly dependent upon circumstances as they evolve. Our 

conclusion is not modified in respect of this matter. 

R. Sundararajan & Associates 

Chartered Accountants 

Registration No : 008282S       
November 10,2020 

Chennai 
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Amount in Rs lakhs (Except per equity share data)! 
Quarter Ended Half Year ended Year Ended 

S.No. Particulars ‘| 30-Sep-20 | 30-Jun-20] 30-Sep-19 30-Sep-20 | 30-Sep-19 31-Mar-20 
Unaudited Unaudited Audited 

1 [Revenue from Operations $7.84 411.45 60.21 169,29 140.37 207.93 
2 [Other income 0.05 0.27 9.49 0.32 9.56 9.47 
3. fTotal Income (1+2} 57,89 411.72 69.70 169.61 149.93 217.40 
4 |EXPENSES 

Cost of materials consumed, = = e 8.85 8.85 
Purchases of Stock-in trade. 20.66 104.24 35,79 124,90 91.14 130.03 
Changes in inventories of finished goods, Stock-in-trade and work-in-progress 0.68 278 8.59 3.46 23.87 33.08 
Employee benefits expenses 9.72 955 9.07 19.27 48.11 35.64 
Finance costs es < ~ = = 0.01 
‘Depreciation and amortisation expense 142.93 14259 142.98 285.97 285.97 57194 
Consumption of stores and spare parts 39.47 6.72 11.04 46,19 23.31 4lag 
Other expenses i464] 672i 16.52 18.15 28.914 47.98 
Total Expenses 224.95 272,99 223.99 497.94 480.16 869.72 

5 |Profit/ (loss) before exceptional items and tax (3-4) {167.05} (161.27) (254.29) (328.33) (330.23) (652.32) 
& [Exceptional items Ln iz = - 2 
7 |Profit/ (loss) before tax (5-6) (167.05)} = (461.27) (154.29)] (328.33) (330.23) (652.32) 
8 [Tax expense: 

| 
(a) Current tax -charge/(writeback) L . i % a 
(c) Deferred tax = = > : - : 

9 Profit/ (Loss) for the periad from continuing operations 

(7-8) (167.06)) (161.27) (154.25) (328.33) (330.23) (652.32), 
10 JOther Comprehensive income 
A fitems that will not be reclassified to profit and loss 

{i) Remeasurement of defined benefit- Gain/{loss) 0.08 0.11 O11 0.19 022 (0.39) 

{ii} Income tax relating to items that will not be reclassified to profit and joss - - - - = 
8 | (i) Items that will be reclassified to profit and loss a - - - E = 2 

(ii} Income tax relating to items that will be reclassified to profit and loss = = = - = - 
i 0.08 O41 O41 0,19 0.22 {0.39} 

ti Total Comprehensive income for the period (9+10) (Comprising Profit (Loss) 

and Other Comprehensive Income for the period) (266.98)| {161.16} (154.18) (328.14) {330.01) (65273) 
12. [Earnings per equity share of Rs 10/- per share (Not annualised) 

‘Basic and Diluted {0.17} {0.16)| (0.16) (0.33) (0.34) {0.86} 
3 | Paid-up Equity Share Capital (Face value of Rs 10/- Per Share) 9,827.92 9,827.92 9,827.92 9,827.92 9,827.92 982782 

14 | Other Equity as per balance sheet of previous accounting year 
473,456.22 
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Statement of Cash Flows The Original RULSODY Tiles 
For the Period ended For the year ended 

Sept 30, 2020 Sept 30, 2019 Mar 31, 2020 
Particulars : 

Unaudited Unaudited Audited 

Cash flow from operating activities 

Profit/ (Loss) before tax (328.33) (330.23) (652.32) 

|Adiustments for - 
Depreciation & Amortisation expense 285.97 285.97 $71.94 

Finance cost = 5 0.01 

Unclaimed balances written back - - (9.43) 

Interest income (0.32) (0.13) (0.04) 

Remeasurement of defined benefit plans 0.19 0.22 0.39 

Operating profit/ (loss) before working capital changes (42.49) (44.17) (89.45)| 

Adjustments for changes in - 

Trade receivables (4.26) (1.60) (2,12) 

inventories 49.64 56.04 84.13 

Non current and current Financial Assets (26.07) (0.52) 53.19 

(Other non current and current Assets 7.61 8.22 43:55 

Trade payables 2.65 (7.74) (56,53} 

Non current and current Financial Liabilities 11.85 3.23 11.58 

Other Non current and current Liabilities 5.27 (12.11) (12.18) 

Other Non current and Current provisions 0.23 (9.42) (9.26) 

Cash generated from operations 4.43 (8.07) (9.09) 

Income Tax (net) - - . 

Net cash flow from/ (used in) operating activities 4.43 (8.07) (9.09) 
  

Cash flow from Investing activities 

  

Payments for acquisition of Property, plant & equipment (0.29) - - 

Interest Received 0.32 0,13 0.04 

Net cash flow from investing activities 0.03 0.13 0.04 
  

Cash flow from financing activities 

  

  

  

Repayments of current Borrowings (3.50) - (1.22) 

Interest Paid fe - (0.01)} + 

Net cash flow from /(used in) financing activities (3.50) - (1:23) * 

Net increase/(decrease) in cash and cash equivalents 0.96 (7.94) {10.28) 
  

Cash and cash equivalents = 

[At beginning 0.18 10.46 10.46 

At end 1.44 2.52 0,18             INET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENT 0.96 (7.94) (10.28) 
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RESTILE CERAMICS LIMITED 

STATEMENT OF ASSETS AND LIABILITIES Tea OE OPES 
As at As at 

Particulars Sept 30, 2020 March 31, 2020 

Unaudited Audited 

ASSETS 
Non-current assets 

(a) Property, plant and equipment 1,603.34 1,889.02 

{b) Capital work-in-progress 196.14 196.14 

(c) Financial assets - Deposits 4.08 4.08 

{d) Other non current assets 0.46 0.44 

4,804.02 2,089.68 

Current assets 

(a) Inventories 184.36 234.00 

(b) Financial assets 

(i) Trade receivables 12.14 7.88 

(ii) Cash and cash equivalents 1.14 0.18 

(ili) Others 64.93 38.86 

(c) Other current assets 48.16 55.79 
310.73 336.74 

TOTAL ASSETS 2,114.75 2,426.39 

EQUITY AND LIABILITIES 

EQUITY 

{a) Equity share capital : 9,827.92 9,827.92 

(b) Other equity (14,794.35) (11,468.21) 
TOTAL EQUITY (1,966.43) (1,638.29) 

LIABILITIES 

Non-current liabilities 

(a) Provisions 4.80 4.60 

(b) Deferred tax liabilities (net) “ = 

4.80 4.60 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 3,918.62 3,922.12 

(ii) Trade payables 

(a) Total outstanding dues of Micro and Small Enterprises - - 

{b) Total outstanding dues other than Micre and Small Enterprises 32.23 29.58 

(iii) Other financial liabilities 95.37 83.52 

(b) Provisions 0.80 0.77 

{c) Other current liabilities 29.36 24.09 

4,076.38 4,060.08 

TOTAL EQUITY AND LIABILITIES 2,114.75 2,426.39       
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  prescribed under section 133 of the Companies Act, 

via. virtrified tiles inctiding Feldspar, a raw material 

Jiiabitity, 

The above Financial results ware rovlewed Sy the Audit Committee and than am ed by the Board of Directors at ies ‘Meeting he on November 19, 2020, ‘The information for the year ended 

March 31, 2020 presented above 's extracted trom the audited finaneis: Statements: These financial statements are Prepared in tovordance with the indian Accounting Standards {IND AS) as The Board of Directors of the Company, being the Chief Operating Desision Makar UCODM') bated on ths ioternsl business fepoxsing system, identified that the Company has only one segment] 
[Considering the provisions of ind AS12 ‘Vcore taxes' and sx a matter of Rusdetee, accrual oF deferred tax asset as at Septemt:st 30, 2020 has been restricted to the amount of deferred tax| 
[The Auditors had qualitied the financiat Statements of the Company tor the yaar ‘Sridled March 32, 2020 and the financial ‘results for the Quarter and Halt year ended September 30,2020 regarding] 

adoption of Going Concer principles fo» + Said year/ poriod and nan-recagnitish of impalement in Vakie of Building, The issue of 
impairment in vaiue of bullding as at Apri 42017 to the extent oF Rs, 376.20 laklis onty. Steps are belcg initiated to adjust the Impairment in value against the reserve with necessary approvals. The outbreak of Coronavirus {Covid-18) pandemic globaily and in nig i Savsing Significant disturbance ani slowdown of economic activity. 

ie 7 

2013. 

used In virtrified ttes, Accordingly there are no ‘other reportable segments in terms of Ind AS 208 ‘Operating Segments! 

Legative operating cash flows and incurrence of operati 

being addressed through sropasait festructuring of Sperations . Under the rehabilitation scheme sanctioned by BIER in 2002, a reserve off 

Feduction} towards adjustitnt of possible i lrient in value of Property, plant. and Equipment. independent Valuation has indicatea| 

  

in such a the c y has taken a 

with requisite precautions during the first quarter w [comparable with those for the previous Guarter{s), 

[the Gazette of india, The effective date of the Code 

Place: Chennai 
Date: 10, November 2020   

Company's operations and financial results forthe half year have been, ‘8versely patted by the lockasivin imposed to. fontain the spread of COVID-19, The ‘operations gradually resumed in. The ra: 
The Code ‘On Social security, 2020 (‘the Code’) has been enacted necently whith, ister alle, deals with employes benefits dur will be assessed and recognized post nictification of the Félevant provisions 
The previous period figures have been TeGrouped / reclassified wherever necessary to Sontorm te current period/year. 

  

Ne ON Recounting ments and estimates vie, in telation to Tecoverability of receWvables, assossment of impairment of assets 

ith limited avaitabitty of worktorce and disrupted supphechai sults for the six months ended September 30, 2020 are therefore not 

isyet to be notified and the rules fer quantifying the finaricia! impact   
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