Restile

The Original FULBODY Tiles

Date:-6"" November,2021

To,

The General Manager,

Corporate relationship department,
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai-400 001

Scrip Code: 515085
ISIN:- INE298E01022
Through: BSE Corporate Compliance & Listing Centre.

Dear Sir/Madam,

Sub:- Outcome of Meeting of Board of Directors held on 6™ November,2021

With reference to our previous communication through letter dated 29™ October, 2021, regarding the date of Board
Meeting and business to be transacted thereat ete and in continuation to the same, this is to inform you that the Meeting
of Board of Directors commenced at 3:00 p.m. and has inter alia considered the following business:

1. Consideration and approval of Standalone un-audited Financial Results along with limited review report for
the 2nd quarter and half vear ended on 30™ September, 2021 pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2. Consideration and approval of other businesses as per agenda circulated.

The meeting of the Board of Directors concluded at 3:30 p.m.
You arc therefore requested to take note of the same.

Thanking You

MANAGING DIRECTOR
(DIN:-03407158)
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R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

TO THE BOARD OF DIRECTORS OF RESTILE CERAMICS LIMITED

1. We have reviewed the Unaudited Financial Results of Restile Ceramics Limited (the "Company”)
for the half year ended September 30, 2021 (the "financial results”) which are included in the
accompanying "Statement of Unaudited Financial Results for the half year ended September 30,
2021" (the "statement”).The Statement has been prepared by the Company pursuant to the
requirerment of Regulation 33 of the SEBI (Listing Obligaticns and Disclosure Requirements)
Regulations, 2015, as amended from time to time. [the Listing Regulations’), which has been
initialed by us for identification purposes.

2. This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid dewn in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstaterment. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

Basis of Qualified Conclusion

4. The Company has generated negative operating cash flows, incurred substantial operating losses
and significant deterioration in value of assets used to generate cash flows all of which indicate
existence of material uncertainty in the Company’s ability to continue as a going concern for a
reasonable period of time. The attached Statement do not include any adjustments that mlgh
result had the above uncertainties been known. o
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CA R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Conclusion

5. Based on our review conducted and procedures as stated in paragraph 3, except for the effect of
the matter mentioned in paragraph 4 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in all material aspects in accordance with
the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 and other accounting practices and policies generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, as
amended from time to time, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

R. Sundararajan & Associates

Chartered Accountants
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RESTILE CERAMICS LIMITED H e st'a'ﬂ e|.

IStatement of Cash Flows The Originial ”LW‘%wﬁhs
For the Period ended | For the year ended

September September March

Particulars 30,2021 30, 2020 31, 2021

Unaudited Unaudited Audited

Cash flow from operating activities _

Profit/ {Loss) before tan (316 941 (328 33) (A70 30

Sdjustments for :

Oepreciation & Amortisation expense 28587 28597 571.94
f;lnw:est INCOMme (0.11) {0.32) (0.43)
Jemeasurement of defined benefit plans (0.08) 018 (018
{Operating profit/ (loss) before working capital changes {31.16) {42.49) {98.95)
:Adjustments for changes in -

ITrade receivables 1.75 (4.26) 6.05
inyentores 10.74 49.64 74.86
Son carrent and current Financial Assets 0.41 (26.07) 5.38
Jther nan current and current Assets (B4.09) 7.61 6.16
Trade payahles Q17 2.65 4.78
Mon current and current Financial Liabilities 314 11.85 7.85
Jther Mon current and current Liabilities (1.31) 5.27 10.03}
Other Mon current and Current provisions 046 02 (2.18)

iCash generated from operations (100.23) 4.43 3.92
Income Tax (net) -

Met cash flow from/ (used in) operating activities (100.23) 4.43 3.92

Zash flow from Investing activities

Fayments for acquisition of Property, plant & equipment 10.29)

Yraceeds an sale of Praperty, plant & equipment 102 00 - -

‘nterast Received 011 0.32 043

Met cash flow from investing activities 102.11 0.03 0.43
iCash flow from financing activities

Aepayments of current Borrowings 13.50) 3.50)

intersst Paid -

Met cash flow from f{used in) financing activities {3.50) (3.50)

Met increase/|decreasa) in cash and cash eguivalents 1.83 0.96 0.84

Zash and cash equivalents

a1 begmning 1.02 0:18 .18

At end 2.90 1.14 1.02
(NET INCREASE S{DECREASE]) IN CASH AND CASH EQUIVALENTS 1,838
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Motes:

(1] |The above Financial results were reviewed by the Audit Committee and then approved by the
Board of Directors at its meeting held on November 06, 2021. The statutory auditors have
conducted a limited review an the above unaudited financial results.

{2} |The Board of Directors of the Company, being the Chief Operzting Decision Maker ('CODM’),
based on the internal business reparting system, dentified that the Company has only one
segment wiz. vitrified tiles including Feldspar, a raw matenal used in vitrified tiles, Accordingly,
there are no other reportable segments in terms of Ind AS 108 'Operating Segments’.

{3) |Considering the provisions of Ind ASL2 'Income taxes' and as a matter of prudence, accrual of
defarred tax assei has baen restricted to the amoaunt of deferred tax liahility

(4) |The Auditors have gualified the financial statements of the Campany for the year ended March
31, 2021 and the financial results for the Quarter and Half year ended September 30, 2021
regarding adoption of Going Concern principles for the said years/ period. The issue of negative
operating cash flows and incurrence of operating losses over the years highlighted by Auditors
|are being addressed through proposed restructunng of aperations.

(5) |The previous pericd figures have been regrouped [ reclassified wherever necessary to conform
ta current period/year,

Date: (06-11-2021
Place: Chennai Managing Directar

CHENNAI
ER. No, 082825
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